
TOWN OF WINDSOR, COUNTY OF BROOME, STATE OF NEW YORK 
Establish a General Town Wide Capital Building Improvement Reserve Fund 

RESOLUTION #54-2024 
 

PRESENT: Supervisor Mark Odell 
         Deputy Supervisor Daniel Colwell  
                    Councilman Gary M. Hupman 
  Councilman Timothy Harting 
  Councilman Daniel R. Price 
 
At a regular meeting of the Town of Windsor Town Board, held at the Town Hall on the 11th day of 
December 2024, the following resolution was  
 

Offered By:  
 Second By:  
 
IT IS HEREBY RESOLVED, that pursuant to Section 6-c of the General Municipal Law, as 
amended, there is hereby established a capital reserve fund to be known as the “General Town-
Wide Capital Building Improvement Reserve Fund” (hereinafter “Reserve Fund”). The purpose 
of this Reserve Fund is to accumulate moneys to finance the cost of a type of capital building 
improvements.  The type of capital building improvements to be financed from the Reserve Fund 
is for building alterations.  
 
The chief fiscal officer is hereby directed to deposit and secure the moneys of this Reserve Fund 
in the manner provided by Section 10 of the General Municipal Law. The chief fiscal officer 
may invest the moneys in the Reserve Fund in the manner provided by Section 11 of the General 
Municipal Law, and consistent with the investment policy of The Town of Windsor. Any interest 
earned or capital gains realized on the moneys so deposited or invested shall accrue to and 
become part of the Reserve Fund. The chief fiscal officer shall account for the Reserve Fund in a 
manner which maintains the separate identity of the Reserve Fund and shows the date and 
amount of each sum paid into the fund, interest earned by the fund, capital gains or losses 
resulting from the sale of investments of the fund, the amount and date of each withdrawal from 
the fund and the total assets of the fund, showing cash balance and a schedule of investments, 
and shall, at the end of each fiscal year, render to the Board a detailed report of the operation and 
condition of the Reserve Fund.  
 
Except as otherwise provided by law, expenditures from this Reserve Fund shall be made only 
for the purpose for which the Reserve Fund is established. No expenditure shall be made from 
this Reserve Fund without the approval of this governing board and such additional actions or 
proceedings as may be required by Section 6-c [6-g] of the General Municipal Law or any other 
law, including a permissive referendum if required by subdivision 4 of Section 6-c . 
 
BE IT FURTHER RESOLVED, that said policy take effect immediately. 
 

CERTIFICATION 
I, Elizabeth Pfister, do hereby certify that I am the Town Clerk of the Town of Windsor and that 
the foregoing constitutes a true, correct and complete copy of a resolution duly adopted by the 



Town Board of the Town of Windsor at a meeting thereof held on December 11, 2024. Said 
resolution was adopted by the following vote:   

 
Supervisor Mark Odell  Voted –  

  Deputy Supervisor Daniel Colwell  Voted -  
  Councilman Gary Hupman  Voted -  
  Councilman Timothy Harting  Voted – 
  Councilman Daniel R. Price  Voted –  
 
Motion  
Resolution Adopted:     
 
[Town of Windsor Seal] 
 
 
 
_________________________ 
Elizabeth Pfister, Town Clerk 
Town of Windsor 
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